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1RWH��PDQ\�RI�WKHVH�UHJXODWLRQV�DUH�ZRUGLQJ�VSHFLILF�IRU��:.$�HYHQWV��DQG�LQ�VXFK�FDVHV��ZKHUH
DSSOLFDEOH��WKHVH�UHJXODWLRQV�DUH�WR�EH�LQWHUSUHWHG�IRU��&.5$�HYHQWV��DOVR��6HFWLRQ�������UHIHUV�WR��VSLULW
DQG�LQWHQW��RI�WKH�UXOHV��DQG�WR�FDUU\�WKLV�D�VWHS�IXUWKHU��&.5$�ZLOO�XVH�WKH�VSLULW�DQG�LQWHQW�RI�RXU�FOXE
V
PLVVLRQ�VWDWHPHQW�LQ�LQWHUSUHWLQJ�DQG�HQIRUFLQJ�DQ\�DQG�DOO�UXOHV��)XUWKHUPRUH��ZH�UHVHUYH�WKH�ULJKW�WR
GHQ\�HQWU\�WR�DQ\�FOXE�HYHQW��DQ\�LQGLYLGXDO��IRU�DQ\�RU�QR�UHDVRQ�LQ�RUGHU�WR�SXUVXH�WKDW�FRQWDLQHG�LQ�RXU
PLVVLRQ�VWDWHPHQW��2XU�FOXE�UDFLQJ�LV�LQ�DOLJQPHQW�ZLWK�PDQXIDFWXUHU
V�FXS����F\FOH��DQG�JROG�FXS���
F\FOH��VSULQW�UDFLQJ��DQG�WKHUHIRUH�H[FOXGHV�DOO�UHJXODWLRQV�UHODWLYH�WR�URDG�UDFLQJ��VSHHGZD\�DQG�FKDPS
NDUW�
��������,I�D�GULYHU�ZLOO�UHDFK�WKH�DJH�WR�EH�HOLJLEOH�IRU�WKH�QH[W�DJH�JURXS��HLWKHU������RU��������ZLWKLQ�WKH
UHJXODUO\�VFKHGXOHG�&.5$�VHDVRQ��WKH\�PD\�PRYH�XS�DW�WKH�EHJLQQLQJ�RI�WKH�VHDVRQ�ZLWK�DGPLQLVWUDWLRQ
DSSURYDO��'ULYHUV�PD\�QRW�PRYH�XS�HDUO\�WR�WKH�VHQLRU�FODVVHV�
������'ULYHU�RI�UHFRUG�PXVW�EH�WKH�FRPSHWLWRU��1R�UHOLHI�GULYHUV�
������$OO�GULYHUV�VKDOO�FRQGXFW�WKHPVHOYHV�LQ�DQ�RUGHUO\�PDQQHU��3K\VLFDO�YLROHQFH�RU�DEXVH�RI�DQ\
LQGLYLGXDO�ZLOO�VXEMHFW�WKH�RIIHQGHU�WR�LPPHGLDWH�HMHFWLRQ�IURP�WKH�VLWH�DQG�SRVVLEOH�VXVSHQVLRQ�RI
PHPEHUVKLS�VWDWXV�
������9HUEDO�DEXVH�RU�WKUHDWV�GLUHFWHG�DW�DQ\�LQGLYLGXDO�DW�DQ\�&.5$�HYHQW�ZLOO�VXEMHFW�WKH�RIIHQGHU�WR
LPPHGLDWH�HMHFWLRQ�IURP�WKH�HYHQW�DQG�SRVVLEOH�VXVSHQVLRQ�RI�PHPEHUVKLS�VWDWXV��,Q�RXU�FRQWLQXLQJ�HIIRUW
WR�PDLQWDLQ�D�IDPLO\�IULHQGO\�DWPRVSKHUH��QR�IRXO�RU�REVFHQH�ODQJXDJH�ZLOO�EH�WROHUDWHG��)RXO�RU�REVFHQH
ODQJXDJH�ZLOO�UHVXOW�LQ�LPPHGLDWH�HMHFWLRQ�IURP�WKH�HYHQW�DQG�SRVVLEOH�VXVSHQVLRQ�RI�PHPEHUVKLS�VWDWXV�
7KH�PHVVDJH�IRUXP�RQ�WKH�&.5$�ZHEVLWH���ZZZ�FNUD�RUJ�IRUXP����IDOOV�XQGHU�WKLV�UXOH�DOVR�
������'ULYHUV�DUH�UHVSRQVLEOH�IRU�WKH�FRQWURO�DQG�DFWLRQV�RI�WKHLU�SLW�FUHZ�PHPEHUV�DQG�DFFRPSDQ\LQJ
JXHVWV��8QDFFHSWDEOH�DFWLRQV�RI�FUHZ�PHPEHUV�PD\�VXEMHFW�WKH�GULYHU�WR�SHQDOW\�RU�GLVTXDOLILFDWLRQ�RU
VXVSHQVLRQ�RI�PHPEHUVKLS�VWDWXV�
������$OO�GULYHUV�DUH�UHTXLUHG�WR�DWWHQG�DOO�GULYHUV�PHHWLQJV��-XYHQLOH�GULYHUV�PXVW�EH�DFFRPSDQLHG�E\�WKHLU
�FUHZ�FKLHI��
������7KH�VSLULW�DQG�LQWHQW�RI�VSRUWVPDQOLNH�UDFLQJ�FRPSHWLWLRQ�LV�WR�SURFHHG�RQ�WKH�WUDFN�ZLWKRXW�WRXFKLQJ
RU�HQGDQJHULQJ�WKH�YHKLFOHV�RI�IHOORZ�SDUWLFLSDQWV��,I�LQ�WKH�MXGJPHQW�RI�WKH�SUHVLGLQJ�RIILFLDOV��D
SDUWLFLSDQW�LV�EXPSLQJ��FURZGLQJ��FKRSSLQJ��EORFNLQJ�RU�SXVKLQJ�RWKHU�SDUWLFLSDQWV�LQ�RWKHU�WKDQ�DQ
LQDGYHUWHQW�PDQQHU��WKDW�SDUWLFLSDQW�VKDOO�EH�VXEMHFW�WR�LPPHGLDWH�GLVTXDOLILFDWLRQ�DQG�SRVVLEOH�VXVSHQVLRQ
RI�PHPEHUVKLS�VWDWXV��,Q�SUDFWLFH�RU�LQ�UDFH��DQ\�XQVSRUWVPDQOLNH�FRQGXFW�DIWHU�FKHFNHUHG�IODJ�PD\�UHVXOW
LQ�GLVTXDOLILFDWLRQ�DQG�RU�VXVSHQVLRQ�DW�WKH�GLVFUHWLRQ�RI�WKH�UDFH�GLUHFWRU��:H�HPSKDVL]H��LQDGYHUWHQW��
5DFH�RIILFLDOV�ZLOO�KDYH�WKH�DXWKRULW\�WR�PDNH�VXFK�GHFLVLRQV�ZLWKRXW�TXHVWLRQ��6HFWLRQV���������DQG
��������VWLOO�DSSO\�DQG�SURYLGH�GHILQLWLRQV�IRU�XQVSRUWVPDQOLNH�GULYLQJ�DQG�XQVDIH�GULYLQJ�UHVSHFWLYHO\�
&.5$�3DVVLQJ�5XOH���$�RYHUWDNLQJ�GULYHU�ZKR�LV�KDOI�ZD\�XS�RQ�DQRWKHU�NDUW�LV�HQWLWOHG�WR�IDLU�UDFLQJ�URRP
VR�WKDW�ERWK�NDUWV�FDQ�FRPSOHWH�D�WXUQ�VLGH�E\�VLGH�RQ�WKH�UDFLQJ�VXUIDFH�ZLWKRXW�FRQWDFW��+DOIZD\�XS�LV
GHILQHG�DV�WKH�RYHUWDNLQJ�NDUW
V�IURQW�WLUH�EHLQJ�DKHDG�RI�WKH�UHDU�WLUH�RI�WKH�NDUW�EHLQJ�SDVVHG��$Q\�GULYHU
QRW�VKDULQJ�WKH�UDFLQJ�VXUIDFH�DFFRUGLQJ�WR�WKLV�UXOH�VKDOO�EH�VXEMHFW�WR�GLVTXDOLILFDWLRQ�DQG�ZLOO�EH�EODFN
IODJJHG��0RUH�WKDQ�RQH�GULYHU�PD\�EH�EODFN�IODJJHG�IRU�WKH�VDPH�LQFLGHQW��$Q\�GULYHU�PDNLQJ�D�ODWH
�GLYLQJ�PRYH��FDXVLQJ�DQRWKHU�NDUW�WR�JR�IRXU�ZKHHOV�RII�RI�WKH�UDFLQJ�VXUIDFH�ZLOO�EH�VXEMHFW�WR�D�EODFN
IODJ�DQG�GLVTXDOLILFDWLRQ��5(0(0%(5���6DIHW\�LV�DOZD\V�WKH�IRUHPRVW�IDFWRU�
������3DUWLFLSDQWV�DERXW�WR�EH�ODSSHG�E\�IDVWHU�FRPSHWLWRUV�DUH�UHVSRQVLEOH�IRU�EHLQJ�DZDUH�RI�WKH
DSSURDFKLQJ�IDVWHU�NDUWV�DQG�PXVW�\LHOG�WKH�UDFH�OLQH�XQWLO�WKH�IDVWHU�NDUWV�KDYH�SDVVHG��/DSSHG�NDUWV�ZLOO
REVHUYH�WKH�SDVVLQJ��EOXH��IODJ�RU�PD\�EH�VXEMHFW�WR�GLVTXDOLILFDWLRQ��7KH�EOXH�IODJ�LV�QRW�MXVW�LQIRUPDWLRQ�
LW�LV�DQ�RUGHU�WR�JLYH�ZD\�
$GXOWV�RQO\�VKRXOG�DVVLVW�LQ�UHPRYDO�RI�NDUW��-XYHQLOHV�VKRXOG�UHPDLQ�LQ�WKH�NDUW�XQWLO�LQVWUXFWHG�RWKHUZLVH
E\�WKH�FRUQHU�ZRUNHUV��<RX�DUH�VRPHZKDW�SURWHFWHG�E\�EXPSHUV�DQG�QHUI�EDUV�ZKLOH�LQ�WKH�NDUW�HYHQ�LI�LW
V
LQ�D�SUHFDULRXV�ORFDWLRQ��:H�GRQ
W�ZDQW�\RX�JHWWLQJ�RXW�RI�\RXU�NDUW�DQG�VWHSSLQJ�RXW�LQ�IURQW�RI�DQRWKHU
NDUW��5HPHPEHU�WR�JHW�WKRVH�KDQGV�XS�WR�VLJQDO�WKH�RWKHU�GULYHUV�

���



������3RLQW�RI�QR�UHWXUQ��2QFH�DQ\�SDUW�RI�D�NDUW�SDVVHV�WKH�GHVLJQDWHG�OLQH�RQ�WKH�HQWUDQFH�WR�WKH�WUDFN�LW
PD\�QRW�EH�UHVWDUWHG�XQOHVV�LW�FDQ�EH�UHVWDUWHG�E\�RQERDUG�PHDQV�DQG�WKH�GULYHU�LV�LQ�DQ\�VHQLRU�FODVV�RU
��FF�.LG�.DUWV����FF�.LG�.DUWV�ZLOO�EH�VWDUWHG�E\�DQ�DGXOW�ZKLOH�WKH�GULYHU�VWD\V�LQ�WKH�NDUW��4XDOLILHG
VHQLRUV�ZLOO�VWDUW�WKHPVHOYHV�SURYLGHG�WKH\�FDQ�GR�VR�VDIHO\�DQG�LQ�D�WLPHO\�PDQQHU��2QERDUG�PHDQV
LQFOXGH�SXOO�VWDUWHUV�SHUPDQHQWO\�PRXQWHG�WR�WKH�HQJLQH�RU�HOHFWULF�VWDUWHUV�DV�XVHG�RQ�7$*�NDUWV�
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,I�D�NDUW�GRHV�QRW�OLQH�XS�RQ�WKH�IDOVH�JULG��WKHQ�SRVLWLRQV�ZLOO�EH�FULVV�FURVVHG�LI�WLPH�DOORZV��RWKHUZLVH�WKH
URZV�ZLOO�PRYH�VWUDLJKW�DKHDG�XQWLO�WKH�JDSV�DUH�ILOOHG�
7KH�QXPEHU�RI�ZDUPXS�ODSV�ZLOO�EH�DQQRXQFHG�DW�WKH�GULYHUV
�PHHWLQJ�DQG�FDQ�EH�DV�IHZ�DV�]HUR�����
�������,Q�DGGLWLRQ�WR�VHFWLRQ��������LQ�LWV�HQWLUHW\��LI�DOO�NDUWV�DUH�EURXJKW�EDFN�LQ�IRU�D�FRPSOHWH�UHVWDUW�
�QR�ODSV�FRPSOHWHG���WKHQ�DQ\�VWDOOHG�NDUW�V��DUH�DOVR�EURXJKW�EDFN�LQ�DQG�ZLOO�VWDUW�LQ�WKHLU�RULJLQDO
SRVLWLRQ�
�������'ULYHUV�PD\�GURS�RQH�����DQG�RQO\�RQH�EODFN�IODJ�GLVTXDOLILFDWLRQ��'4��IRU�RQ�WUDFN�EHKDYLRU��$Q\
IXWXUH�LQIUDFWLRQV�PXVW�EH�FRXQWHG�DJDLQVW�VHDVRQ�HQG�SRLQWV��$OO�HOVH�DSSOLHV�IRU�WKLV�UXOH�
�������'XH�WR�WKH�VL]H�RI�RXU�WUDFN��WKHUH�ZLOO�EH����VHFRQGV�WR�H[LW�WKH�JULG�IURP�WKH�FRPPDQG�WR�ILUH
HQJLQHV��:H�GR�QRW�KDYH�D�KRW�SLW��5XOH�������DV�GHILQHG�DERYH�VKDOO�DSSO\�WR�VWDOOHG�NDUWV��5HIXVDO�WR
PRYH�D�VWDOOHG�NDUW�IURP�WKH�UDFLQJ�VXUIDFH�WR�D�VDIH�ORFDWLRQ�LV�JURXQGV�IRU�GLVTXDOLILFDWLRQ�IRU�WKH�GD\�
������6NDWHERDUGV��ELF\FOHV��VFRRWHUV��UROOHUEODGHV��HWF��DUH�QRW�SHUPLWWHG�DQ\ZKHUH�WKHUH�LV�SHGHVWULDQ
WUDIILF�
������:KHQ�KHDG�IODJPDQ�GLVSOD\V�D�VLQJOH�\HOORZ�IODJ��LW�LV�D�ORFDO�\HOORZ��'RXEOH�\HOORZ�IODJV�GLVSOD\HG
E\�KHDG�IODJPDQ�LQGLFDWH�D�IXOO�FRXUVH�\HOORZ�
������5DFH�GLUHFWRU
V�GHFLVLRQV�RQ�SURWHVWV�ZLOO�EH�ILQDO��7KHUH�LV�QR�DSSHDO�SURFHGXUH�
0DQXIDFWXUHUV�FXS�UHJXODWLRQV����F\FOH����VHFWLRQ����
������7LUH�EUDQGV�DQG�FRPSRXQGV�RSHQHG�
���������GLDPHWHU�ULPV�DUH�DOVR�DOORZHG�
������5HDU�D[OH�XS�WR���PP�DOVR�DOORZHG
����%RG\ZRUN�DFFRUGLQJ�WR�JROG�FXS����F\FOH��VHFWLRQ�����LV�SHUPLWWHG�WR�UXQ�LQ���F\FOH�FODVVHV��/RZHU
FURVV�EDU�SHU�ILJXUH���������LV�UHTXLUHG�WR�UXQ�LQ���F\FOH�FODVVHV��%DOODVW�SHU��������DW�IURQW�EXPSHU�LV
VXSHUFHGHG�E\���������
������&,.�VW\OH�QRVHV�DUH�QRW�UHTXLUHG�WR�XVH��EUHDN�DZD\��PRXQWLQJ�DQG�HQWUDQW�ZLOO�QRW�QHFHVVDULO\�JHW
'4�LI�LW�IDOOV�RII��+RZHYHU��HQWUDQW�ZLOO�JHW�EODFN�IODJ�LI�HDUQHG�WKURXJK�PLVXVH�RI�QRVH�
��������7KH�VLGH�SRG�GLPHQVLRQV�DV�GHVFULEHG�ZLOO�DSSO\�WKRXJK�WKH�PHWKRG�IRU�PHDVXULQJ�WKH�PD[LPXP
SURWUXVLRQ�RI�WKH�UHDU�WLUH�RXWVLGH�WKH�WKH�VLGHSRG�ZLOO�EH�PHDVXUHG�GLIIHUHQWO\��$�VWUDLJKW�HGJH�ZLOO�EH
SODFHG�DFURVV�WKH�RXWHUPRVW�VXUIDFHV�RI�HDFK�UHDU�WLUH�DQG�D��������KLJK�EORFN�PD\�127�ILW�EHWZHHQ�WKH
VWUDLJKW�HGJH�DQG�WKH�VLGHSRG�RQ�HLWKHU�VLGH��)DLOXUH�WR�PHHW�WKLV�UXOH�LV�D�WHFKQLFDO�'4�
������1XPEHUV�VKRXOG�EH����KLJK��EODFN�RQ�ZKLWH�EDFNJURXQG��$Q\�VFRULQJ�GHVFUHSDQFLHV�GXH�WR�QXPEHUV
RI�LPSURSHU�FRORU�DUH�ZLWKRXW�JURXQGV�DQG�VKDOO�DXWRPDWLFDOO\�EH�GLVPLVVHG�
��������%DFN�HGJH�RI�ORZHU�EXPSHU�FURVV�EDU�PXVW�EH�OHVV�WKDQ����IURP�YHUWLFDO�SODQH�DW�EDFN�HGJH�RI
UHDU�EXPSHU���WRUVLRQ�WXEHV��DUH�DFFHSWDEOH�DV�D�ORZHU�EXPSHU�FURVV�EDU�
������'RXEOH�KLJK�QHUI�EDUV�ZLWK�FLN�VW\OH�SRGV�DUH�DOORZHG�DQG�VXEMHFW�WR�������UHTXLUHPHQWV�IRU
DSSHDUDQFH�DQG�PRXQWLQJ�
������:HW�ZHDWKHU�FRQGLWLRQV�LV�QRW�DQ�LVVXH�EHFDXVH�ZH�ZLOO�QRW�UXQ�LQ�WKH�UDLQ�
������(YHQW�IRUPDW�LV�EOLQG�GUDZ�IRU�VWDUWLQJ�SRVLWLRQ�RI�ILUVW�KHDW��,QYHUW�WKDW�RUGHU�IRU�VHFRQG�KHDW�
3RLQWV�HDUQHG�LQ�KHDWV�RQO\�GHWHUPLQH�VWDUWLQJ�SRVLWLRQ�IRU�IHDWXUH�UDFH�DQG�GR�QRW�FRXQW�WRZDUGV�\HDU�HQG
DZDUGV���WLHEUHDNHU�IRU�KHDW�SRLQWV�LV�SUHYLRXV�EOLQG�GUDZ��SRLQWV�HDUQHG�LQ�IHDWXUH�FRXQW�WRZDUG�\HDU�HQG
DZDUGV�
������7HFKQLFDO�'4�FDXVHV�SRLQWV�WR�EH�]HUR�
��������3RLQWV�DUH�RQO\�DZDUGHG�IRU�ILQLVKLQJ�RUGHU�LQ�WKH�IHDWXUH��%ODFN�IODJ�GXULQJ�IHDWXUH�LV�D�'4�DQG
UHFHLYHV�]HUR�SRLQWV�
������5DLQ�RXWV��LI�DOO�KHDW�UDFHV�DUH�FRPSOHWHG�DQG�IHDWXUH�JHWV�UDLQHG�RXW��FRPSHWLWRUV�LQ�UDLQHG�RXW
FODVVHV�ZLOO�JHW�VFRUHG�DV�LI�WKH�IHDWXUH�ZDV�UXQ�ZLWK�WKH�ILQLVKLQJ�RUGHU�WKH�VDPH�DV�WKH�VWDUWLQJ�RUGHU�
DQG�HYHQW�LV�FRQFOXGHG��,I�UDLQ�RXW�RFFXUV�EHIRUH�DOO�KHDW�UDFHV�DUH�FRPSOHWHG��DOO�KHDWV�JHW�QXOOLILHG�DQG
UDFH�LV�D�UDLQ�RXW�
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&/$,0,1*�58/(
$Q\�FRPSHWLWRU�UDFLQJ�LQ�WKH�$QLPDO�FODVV�PD\�KDYH�WKHLU�PRWRU�FODLPHG�E\�DQRWKHU�FRPSHWLWRU�LQ�WKH
FODVV�
7KH�SHUVRQ�FODLPLQJ�DQRWKHU
V�PRWRU�PXVW�JLYH�ZULWWHQ�QRWLFH�WR�WKH�UDFH�GLUHFWRU�SULRU�WR�WKH�VWDUW�RI�WKH
IHDWXUH�UDFH��0RWRU�ZLOO�EH�WXUQHG�RYHU�IROORZLQJ�WKH�IHDWXUH��7KH�DPRXQW�LV�$�3�6��FXUUHQW�UHJXODU
SULFH�QRW�VSHFLDO�SULFH��SOXV���������,Q�DGGLWLRQ�WKH\�ZLOO�SD\������VDOHV�WD[��7KH�HQJLQH�ZLOO�EH�FRPSOHWH
PLQXV�FOXWFK��PRXQW��DLU�FOHDQHU��WKURWWOH�FDEOH��FKDLQ�JXDUGV��FDUE�MHWV�DQG�WKURWWOH�QHHGOH��IXHO�SXPS��RLO
ILOO�FDS�ZLWK�SXOVH�ILWWLQJ�DQG�H[KDXVW��7KH�(QJLQH�ZLOO�EH�WHFKHG�WR�DVVXUH�LW�LV�OHJDO�DQG�WKH�FOXE�ZLOO
PHGLDWH�WKH�SURFHVV��,I�DQ�HQJLQH�LV�IRXQG�WR�EH�LOOHJDO�QRQ�FRPSOLDQW�WR�UXOHV��WKH�FODLPHU�ZLOO�UHFHLYH
WKHLU�PRQH\�EDFN��&.5$�ZLOO�UHVHUYH�WKH�ULJKW�WR�UHWDLQ�DQ\�QRQ�FRPSOLDQW�PRWRU�DW�RZQHUV�H[SHQVH�
2IILFHUV�DQG�7UXVWHHV�PD\�PDNH�DOWHUQDWLYH�FRQFHVVLRQV�LI�D�SDUWLFXODU�VLWXDWLRQ�MXVWLILHV�LW��$�FODLPHG
HQJLQH�&$1�127�EH�UHFODLPHG�E\�WKH�RULJLQDO�RZQHU�LQ�WKH�VDPH�VHDVRQ��$1<�XQVSRUWVPDQ�OLNH�FRQGXFW
GXULQJ�DQ\�SDUW�RI�WKLV�SURFHVV�LV�JURXQGV�IRU�UHPRYDO�IURP�FOXE�DQG�PHPEHUVKLS�SULYLOHJHV�EHLQJ
UHYRNHG��7KH�DGPLQLVWUDWLRQ�DOVR�ZLOO�KROG�WKH�ULJKW�WR�FODLP�D�FRPSHWLWRUV�HQJLQH�LI�D�PDMRULW\�RI�WKH
2IILFHUV�DQG�7UXVWHHV�SUHVHQW�DW�DQ�HYHQW�VHH�ILW��$Q\�FRPSHWLWRU�UHIXVLQJ�WR�OHW�DQRWKHU�FRPSHWLWRU�FODLP
WKHLU�PRWRU�ZLOO�IRUIHLW�DOO�VHDVRQ�SRLQWV�DQG�EH�VXVSHQGHG�IURP�FRPSHWLWLRQ�LQ�DQ\�&.5$�HYHQWV�IRU�WKH
UHPDLQGHU�RI�WKH�VHDVRQ�
7KLV�$QLPDO�FODLPHU�FODVV�LV�D�ORFDO�FODVV�DQG�FXUUHQWO\�UXQ�DW�%DUEHUWRQ�6SHHGZD\��)UHPRQW�5DFHZD\�3DUN�
7KRPSVRQ�.DUW�5DFHZD\��:H�LQFOXGHG�WKH�FODLPHU�UXOH�WR�UHGXFH�WKH�FRVW�RI�EHLQJ�FRPSHWLWLYH���LW�LV
GHVLJQHG�ZLWK�JRRG��FOHDQ��DIIRUGDEOH�UDFLQJ�LQ�PLQG��7KLV�UXOH�HOLPLQDWHV�WKH�QHHG�IRU�EOXHSULQWLQJ�WKH
PRWRU�WR�EH�FRPSHWLWLYH��:H�ZLOO�DOVR�PDNH�DGMXVWPHQWV�LQ�WKH�PLQLPXP�ZHLJKWV�EHWZHHQ�WKH�JDV�DQG
DOFRKRO�PRWRUV�LQ�WKH�LQWHUHVW�RI�PDLQWDLQLQJ�D�SHUIRUPDQFH�EDODQFH��0D[LPXP�NDUW�ZHLJKW�ZLWKRXW�GULYHU�
RQ�DOFRKRO�LV����OEV�
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7HFKQLFDO�LQVSHFWLRQV�	�HQJLQH�VSHFLILFDWLRQV���VHFWLRQV�����WKUX����
������&DOLSHUV�PD\�EH�XVHG�LQ�OLHX�RI�QR�JR�JDXJHV�XQWLO�VXFK�WLPH�DV�WKH�FOXE�LV�ZHDOWK\�HQRXJK�WR�SXW
RXW�WKH�ELJ�EXFNV�WR�EX\�WKH�QR�JR
V�
������1R�FRSSHU�H[KDXVW�JDVNHWV�ZKHQ�XVLQJ�VV[�Y�VXSHUFDQ���QRWH��VV[�Y�LV�WKH�RQO\�OHJDO�VXSHUFDQ���������
��KROHV��DOO����GHJUHHV�DSDUW�
������$LU�ILOWHU�DGDSWHU�PD\�EH�DQRGL]HG�
������8VH�RI�\DPDKD�SDUWV�LQ�WKH�&RPHU�$UF�HQJLQH�LV�DOORZDEOH�
����7KH���F\FOH�WHFK�LQVSHFWRU�PD\�RYHU�ULGH�LWHPV�VLPLODU�LQ�QDWXUH�DQG�UHDVRQ�WR�WKRVH�H[FOXVLRQV�OLVWHG
IRU���F\FOH�UHJXODWLRQV�
3RLQW�V\VWHP���VHFWLRQ����
6HFWLRQ�����SRLQW�V\VWHP�LV�HQWLUHO\�H[FOXGHG��3RLQWV�HDUQHG�LQ�KHDW�UDFHV�DUH�RQO\�XVHG�WR�GHWHUPLQH
VWDUWLQJ�SRVLWLRQ�IRU�WKH�IHDWXUH�UDFH�DQG�GR�QRW�FRXQW�WRZDUG�\HDU�HQG�DZDUGV��3RLQWV�DZDUGHG�IRU
IHDWXUH�UDFH�ZLOO�FRXQW�WRZDUG�\HDU�HQG�DZDUGV�DQG�ZLOO�EH�DFFRUGLQJ�WR�ILQLVKLQJ�SRVLWLRQ��,I�\RX�WDNH
WKH�JUHHQ�IODJ��\RX�ZLOO�KDYH�D�ILQLVKLQJ�SRVLWLRQ�HYHQ�LI�\RX�'1)��$�EODFN�IODJ�LV�D�WHFKQLFDO�'4�ZKLFK
PDNHV�\RXU�SRLQWV�]HUR��2QO\�RQH�WHFKQLFDO�'4�PD\�EH�GURSSHG�IURP�SRLQWV�WRWDO�SHU�VHDVRQ��$Q�HQJLQH
WHFK�'4�IRU�EODWDQW�FKHDWLQJ�UHVXOWV�LQ�]HUR�SRLQWV�IRU�WKDW�HYHQW�DQG�PXVW�EH�FRXQWHG�WRZDUGV�VHDVRQ
SRLQWV�WRWDOV��([DPSOH��EXW�QRW�OLPLWHG�WR��SRUWLQJ��LOOHJDO�SLVWRQ��FDP�RU�KHDG��5DFH�GLUHFWRUV�GHFLVLRQ�LV
ILQDO�DQG�QRW�VXEMHFW�WR�DSSHDO��7KH�ORZ�SLOO�QXPEHU�IURP�WKH�EOLQG�GUDZ�LV�SROH�IRU�WKH�ILUVW�KHDW��+HDW
SRLQWV�DUH�RQH�IRU�ILUVW��WZR�IRU�VHFRQG��HWF��$QG�ORZHVW�WRWDO�KHDW�SRLQWV�JHWV�SROH�IRU�IHDWXUH���SLOO
QXPEHUV�IURP�SUHYLRXV�EOLQG�GUDZ�ZLOO�EH�WLH�EUHDNHUV�UHODWLYH�WR�WRWDO�KHDW�SRLQWV�
7ZHOYH�NDUWV�LV�WKH�PD[LPXP�WKDW�&.5$�ZLOO�W\SLFDOO\�UXQ�LQ�DQ\�KHDW�RU�IHDWXUH��,I�HQWULHV�H[FHHG
WZHOYH�WKHQ�WZR�JURXSV�PD\�EH�UXQ��$�	�%���,I�WZR�JURXSV�DUH�WR�EH�UXQ�WKH�GULYHUV�ZLOO�EH�VHSDUDWHG
E\�VHDVRQ�SRLQWV�VWDQGLQJV��'ULYHUV�LQ�HYHQ�SRVLWLRQ�VWDQGLQJV�ZLOO�EH�LQ�JURXS��$��DQG�RGG�SRVLWLRQV
VWDQGLQJV�ZLOO�EH�LQ�JURXS��%���7KH�WRS�WKUHH�GULYHUV�IURP�HDFK�JURXS�DFFRUGLQJ�WR�KHDW�SRLQWV�VWDQGLQJV
ZLOO�WUDQVIHU�WR�WKH��$��PDLQ��$OO�RWKHU�GULYHUV�ZLOO�FRPSHWH�LQ�WKH��%��PDLQ�ZLWK�WKH�WRS�WKUHH�ILQLVKHUV
IURP�WKH��%��PDLQ�WUDQVIHUULQJ�WR�WKH��$��PDLQ��6HDVRQ�SRLQWV�ZLOO�EH�DZDUGHG�ZLWK�WKH��$��PDLQ
ILQLVKHV�ILUVW�WKHQ��%��PDLQ�ILQLVKHV�
3RLQWV�ZLOO�EH�DZDUGHG�DV�IROORZV���QRH� �QXPEHU�RI�HQWULHV��WKDW�FODVV��WKDW�GD\�
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:RUNHU�%RQXV�3RLQW�6\VWHP
7KLV�LV�D�UDFLQJ�FOXE�RI�YROXQWHHUV��$OO�PHPEHUV�DUH�H[SHFWHG�WR�GR�WKHLU�SDUW�WR�KHOS�RXW��7R�EH�HOLJLEOH
IRU�VHDVRQ�HQG�DZDUGV�\RX�PXVW�KDYH�UHFHLYHG�\RXU�ZRUNHU�ERQXV�SRLQWV��7KH�ERQXV�SRLQWV�ZLOO�EH
DZDUGHG�LQ�WKH�IROORZLQJ�PDQQHU��7RWDO�ERQXV�SRLQWV�WR�EH�UHFHLYHG�ZLOO�EH�����SRLQWV�SHU�GULYHU�SHU
FODVV��%RQXV�SRLQWV�ZLOO�QRW�EH�DZDUGHG�XQWLO�DOO�������ZRUNHU�SRLQWV�KDYH�EHHQ�HDUQHG��:RUNHU�SRLQWV
DUH�DFUXHG�EDVHG�RQ�MREV�SHUIRUPHG�ZLWK�HDFK�MRE�EHLQJ�ZRUWK�GLIIHUHQW�SRLQWV�EDVHG�RQ�WKH�OHYHO�RI
HIIRUW�IRU�WKH�MRE��7KH�IROORZLQJ�VFKHGXOH�VKDOO�EH�XVHG�HDUQLQJ�ZRUNHU�SRLQWV�
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:RUNHU�3RLQW�6FKHGXOH
:RUNHU�-RE�7LWOH Z3WV &RPPHQWV
5DFH�'LUHFWRU �� 3ULRU�DSSURYDO�DQG�WUDLQLQJ�UHTXLUHG
$VVLVWDQW�5DFH�'LUHFWRU �� 5HTXLUHG�WUDLQLQJ�WR�EH�5DFH�'LUHFWRU
&RUQHU�:RUNHU �� 0LQLPXP�RI�WZR�FRUQHU�ZRUNHUV�SHU�HYHQW��0D[LPXP�RI�IRXU�
+HDG�)ODJPDQ �� +DUGHU�WKDQ�LW�ORRNV
6FDOH�:RUNHU �� 0XVW�ZHLJK�HYHU\�NDUW�HYHU\�UDFH
5HJLVWUDWLRQ �� 3ULRU�WUDLQLQJ�UHTXLUHG��:RUNHU�SRLQWV�HDUQHG�DIWHU�WUDLQLQJ

FRPSOHWH�
6FRULQJ �� 3ULRU�WUDLQLQJ�UHTXLUHG��:RUNHU�SRLQWV�HDUQHG�DIWHU�WUDLQLQJ

FRPSOHWH�
������5DIIOH ����� 6RFLDO�EXWWHUIOLHV�DSSUHFLDWHG�����SRLQWV�IRU�GRLQJ�������DQG���

ERQXV�SRLQWV�LI�VSOLW�LV�RYHU����������
0DLQ�*DWH�7URSK\�VHW�XS �� *DWHNHHSHU�VHW�RXW�WKH�GD\V�WURSKLHV
&RQFHVVLRQ�VWDQG �� IOLSSLQ
�EXUJHUV�DQG�PRUH
&RQFHVVLRQ�VWDQG
PDQDJHPHQW �� $OO�VKRSSLQJ�DQG�SUHSDUDWLRQ

:HG�3UDFWLFH
6DW�3UDFWLFH

��
��

3ULRU�WUDLQLQJ�UHTXLUHG��8S�WR�WKUHH�ZRUNHUV�SHU�SUDFWLFH�
3ULRU�WUDLQLQJ�UHTXLUHG��8S�WR�WKUHH�ZRUNHUV�SHU�SUDFWLFH�

<RX�PXVW�UHVHUYH�\RXU�ZRUN�SRVLWLRQV�LQ�DGYDQFH��7KH�ZRUNHU�VFKHGXOH�ZLOO�KDYH�WKH�SRVLWLRQV�IRU�WKH
VHDVRQ�DQG�QR�DGGLWLRQDO�SRVLWLRQV�ZLOO�EH�DGGHG�
,I�\RX�IDLO�WR�ZRUN�RQ�\RXU�VFKHGXOHG�GD\�DQG�GR�QRW�PDNH�DUUDQJHPHQWV�IRU�VRPHRQH�WR�VWDQG�LQ�IRU
\RX�WZHQW\������SRLQWV�ZLOO�EH�GHGXFWHG�IURP�\RXU�VHDVRQ�SRLQWV��7KH�H[FHSWLRQ�EHLQJ�IDPLO\
HPHUJHQFLHV�
,Q�WKH�HYHQW�RI�UDLQ�VQRZ�LQFOHPHQW�ZHDWKHU��\RX�PXVW�EH�SUHVHQW�XQOHVV�QRWLILHG�E\�WUDFN�RIILFLDOV�DV
H[FXVHG��WR�UHFHLYH�ZRUNHU�SRLQWV�IRU�WKH�UDLQRXW�
,W�LV�WKH�ZRUNHU
V�UHVSRQVLELOLW\�WR�FRPSOHWHO\�ILOO�RXW�WKH�:RUNHU�3RLQWV�)RUP�HDFK�GD\�LQ�RUGHU�WR�UHFHLYH
FUHGLW�IRU�ZRUNLQJ�WKDW�GD\��2I�SDUWLFXODU�LPSRUWDQFH�LV�GHVLJQDWLQJ�WKH�GULYHU�WR�HYHQWXDOO\�UHFHLYH�WKH
ERQXV�SRLQWV��7KH�:RUNHU�3RLQWV�)RUP�PXVW�EH�WXUQHG�LQ�WKH�VDPH�GD\�DV�WKH�ZRUN�WR�TXDOLI\�IRU�WKH
ZRUNHU�SRLQWV�
&.5$�&ODVV�6WUXFWXUH
1RWH��VHH�WKH�&.5$������FODVV�VWUXFWXUHV�OLVW�IRU�H[FHSWLRQV�DQG�GHYLDWLRQV�IURP�WKH�DVVRFLDWHG�FODVV
VWUXFWXUHV�OLVWHG�LQ�WKH�:.$�UHJXODWLRQV��LI�DQ\�SDUWLFXODU�H[FHSWLRQ�RU�GHYLDWLRQ�LV�QRW�VSHFLILFDOO\
LQGLFDWHG��WKHQ�JR�E\�ZKDW�:.$�VKRZV��:.$�XSGDWHV�WKHLU�UHJXODWLRQV�DV�QHFHVVDU\�RQ�DERXW�D�PRQWKO\
EDVLV�DQG�SXEOLVKHV�LW�LQ�WKH�:.$�PDJD]LQH��&.5$�UHVHUYHV�WKH�ULJKW�WR�DOVR�XSGDWH�UHJXODWLRQV�DV
QHFHVVDU\�DQG�ZLOO�QRWH�XSGDWHV�RQ�RXU�ZHEVLWH�ZZZ�&.5$�RUJ�


